Historical Returns Achieved by Various Asset Classes

Annual Returns Ranked in Order of Performance

YTD
1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 to 5/31/03
Fixed Fixed Int'l Int'l Int'l Fixed Int'l Int'l Fixed
Income Income Income Income
32.63% 15.15% | 56.16% | 69.44% | 24.64% 8.96% 32.56% | 7.77% 10.26%
Large Large Large Int'l Cash Large Cash Fixed Fixed Cash
Cap Cap Cap Cap Income | Income
Value Value Value Value
28.89% | 10.52% 21.67% 28.27% 7.77% 10.59% 3.85% 11.63% | 8.44% | 1.78%
Int'l Cash Cash Large Large Large Large Large Int'l Int'l Large Cash Large
Cap Cap Cap Cap Cap Cap Cap
Value Value Value Value | Value Value Value
23.69% | 9.89% 5.45% 21.67% 26.13% 18.60% 36.99% | 21.99% 20.00% | 26.97% | 6.08% | 4.46% 10.40%
Int'l Fixed Large Large Cash Int'l
Income Cap Cap
Value | Value
7.38% 15.24% 29.98% | 14.67% 5.86% -17.50%
Large Large Fixed Large Large Fixed Large Fixed Large Large
Cap Cap Income Cap Cap Income Cap Income | Cap Cap
Value Value Value Value Value Value Value
21.03% 3.68% 14.54% | -6.85% | 22.56% | 7.40% -0.64% 8.67% | 12.73% -22.50%
Large Fixed Fixed Fixed Fixed Int'l Fixed Cash Cash Int'l Int'l
Cap Income Income Income Income Income
Value
29.68% 2.77% 16.00% 9.75% 18.47% | 6.04% | 9.68% | 4.80% | 4.60% |-14.16% 5.90%
Cash Cash Fixed Cash Fixed Int'l Int'l Cash Cash Int'l Cash Cash Fixed Large Fixed
Income Income Income Cap Income
Value
10.55% | 8.82% 22.12% | 6.16% 7.88% 10.54% 12.13% | 3.55% | 2.94% 11.21% | 5.03% | 5.14% -0.83% -14.71% 4.14%
Int'l Fixed Cash Cash Cash Int'l Cash Int'l Fixed Cash Fixed Int'l Int'l Cash
Income Income Income
-1.86% | 8.37% 7.72% 6.38% 8.21% |-23.45%| 5.61% | -12.17% -2.92% | 5.54% | 3.61% | 1.78% -23.39% 0.50%
CAGR CAGR
83-02 93-02
Cash 90 Day Treasury Bills 5.66% 4.39%
Fixed Income Lehman Aggregate Index 9.59% 7.51% Growth vs. Value-Large Cap Stocks
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