FRONT BARNETT ASSOCIATES LLC

INVESTMENT COUNSEL
Marshall B. Front Direct Line: (312) 641-9001
Chairman e-mail: mfront@front-barnett.com
May 31, 2011
TO: Clients and Friends of the Firm

SUBJECT: Presentation at the 59™ Annual University of Chicago
Booth School of Management Conference

Marshall Front spoke at University of Chicago Booth School of
Management Conference of Friday, May 20". Attached is a summary of
his written comments on the outlook for the US stock market which we
believe you will find interesting.

70 WEST MADISON STREET e SUITE 4920 ¢ CHICAGO, ILLINOIS 60602-4208
(312) 641-9000 ¢« FAX (312) 641-9009

g:\data\tfa\client\client letters\mbf client letters\2011\mbf - u chicago presentation summary
cover letter - may 2011.docx



